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LIMITED OFFICIAL USE ANKARA 8154 

E.O. 11652: N/A 
TAGS: EINY, TU 

SUB J : CLAIMS OF AMERICAN HOME PRODUCTS CORPORATION AND 
BORG- WARNER CORPORATION AGAINST OPIC 

REF: A) STATE 232677, B) 76 ISTANBUL 3363, C) 76 ISTANBUL 3486, 

D) 76 ANKARA 6901 

1 . WE HAVE NO INFORMATION ADDITIONAL TO THAT REPORTED 
REF D ON COOLEY LOAN PROBLEM OF WYETH LABORATORIES. ONLY 
DEVELOPMENT AFFECTING GENERAL SITUATION WAS LETTER TO 
COOLYE FIRMS FROM CENTRAL BANK DATED APRIL 15, 1977 DIRECTINUD 
THEM TO DEPOSIT COOLEY LOAN-RELATED PROFITS EARNED BETWEEN 
DECEMBER 31, 1974, AND MARCH 6, 1977 IN BLOCKED ACCOUNTS. 

ONE FIRM COMPLIED WITH DIRECTIVE UNDER PROTEST, OTHERS 
HAVE REPLIED TO LETTER, CONTESTING INTERPRETATION UNDER 
WHICH CENTRAL BANK ISSUED ITS DIRECTIVE. TO DATE WE HAVE 
NOT BEEN INFORMED OF CENTRAL BANK REACTION TO FIRMS' REPLIES. 

2. WE HAVE NO INFORMATION ON BORG- WARNER/BYRON IACKSON 
CASE. IN GENERAL. AND COMPLETELY ASIDE FROM COOLEY 
LOANS PROBLEM, WE DOUBT THAT TURKS WILL PERMIT 
REMITTANCE AT THIS TIME OF FOREIGN EXCHANGE PROCEEDS 
FROM ANY TRANSACTIONS OF THIS KIND BECAUSE OF CURRENT 
LIMITED OFFICIAL USE 
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SERIOUS FOREIGN EXCHANGE CRUNCH. 
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